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OTHET 3A nAPVIHHY1fi nOTOK
"HHLYCTPVIAJIHA norv•1CTVIHHA 30HA nEPHVIK" EAL

3A nEPhOAA 01.01.2025 - 31.12.2025r.

HAVIMEHOBAHVIE HA nAPVIHHVITE n0TOUV1

a
A. naps•1HHb4 norouh OT OCHOBHa AeiHOCT
1. noroun, CBEP3aHY1 C TEPrOBCKV1 KOHTPareHTV•1

2. naps-IYHV•I n0TOUh, CBbP3aHb•1 C TPYAOBh Bb3HarpaxaeH'•1A
3 nnareHb•1 AaHbl..4'.1 OT negan6ara
4. Apyrv.l napv.1HHb.1 noT014V1 OT OCHOBHa AenOCT
BCH'4K0 napMYHH n0TOUb•f OT OCHOBHa AeÜHOCT (A)
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A. napmqu cpeACTBa B HaqanoT0 Ha nepnoaa
E. nap"'4HH cpeACTBa B Kpaq Ha ne noaa

TeKYL14 neph0A
nocTbnneHv•1 nnal-uaHb•1A HeTeH noTOK

npeaxoaeH nepmoa
nocTbnneHb•1R nnaL.uaH'.19 HeTeH n0TOKSenexKV•1
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nPHJIOXEHHE KBM (DHHAHCOBHA OTHET 3A 2025 FOAMHA

1. HHØOPMAUMA 3A APYKECTBOTO

„VIHnycTpnaJIHa H nor11CTHM1•-1a 30Ha — nepHHK" e perHcTpøpaH0 B Peny6JIHKa bbJ1rapH% H Brmca1--10 B

TbprOBCKH% permcnp KBM AreHLIHA no BilHCBaHH%Ta npe3 2018 roam-la CbC cenaJIH1ue H anpec Ha ynpaBJ1eHHe rp.
[IePHHK , m. CB. HBaH PHJICKH IA, eT.l

IIpe3 OTqeTHaTa 2025 ronvma apyxeCTBOT0 ce npencTaBJ1flBa H ynpaBJIABa OT H3r1bJIHHTeJ1eH ÅmpeKTOP PanocnaB

PYMeHOB AHTOB.

Elpe3 0TqeTHaTa ronvma apyxeCTBOTO e peaJIH3mpaJ10 npnx0AH OT OCHOBHHA CH npem•vmeT Ha aeÄHOCT.

1.1 IlpeAMeT I-la neiHOCT

HICHA 68.32 YnpaBJ1eHme Ha HeABH>KHMH HMOTH
IlpeAMeT Ha AeäHOCT Ha „HHnycTpHaJIHa H narHCTVfH1--1a 30Ha — IlePHHK" EAÅ e:

H3rpaxnaHe, ynpamem•re H pa3Bvrrue Ha HHÅYCTPH&IIHH 30HH, OTAaBaHe non HaeM H/HJIH nponax6a Ha

AbnrOTpaÄHH aKTHBH, 061110 ynpaBJ1eHHe Ha 30HaTa C uejl nonyqaBaHe Ha neqæn6a OT npenocTaBeHHTe 06CJIPKBaUIH

neiHOCTH, KOHCYJITaHTCKa, KOMHCHOHHa, peKJ1aMHa, MaPKeTHHrOBa aeÄHOCT, npeACTaBHTeJICTBO H nocpeAHHqecTB0,

KaKTO H BCHKaKBa apyra HPOH3BOACTBeHa H TbPrOBCKa neÄHOCT, 3a KOATO HflMa H3PHt1Ha 3aKOHOBa 3a6paHa.

Ilpe3 Ka-ney-uapHaTa2025 r. 6qxa nonyqeHH MI--IOHCCTBO HHBeCTHUHOHHH HarviepeHH% KbM TepeHHTeHaXOAAIUH

ce B napKa. beme 3ar10HHaTa H npoueaypa no H3Pa60TBaHe Ha Ilonp06eH YCTPOäCTBeH rumaH (HYVI — VIII) Ha

HHAYCTPHaJIHHA napK, C KOMTO me 6bAaT HaHece1--1H PUJIHHHH no roneMHHa r103eMJ1eHH HMOTH Ha Kanacrrpæ1HaTa KapTa

Ha rp. IlePHHK.
1.2 C06CTBeHOCT H ynpaBJ1eHne

ApyxeCTBOT0 BbB BHA Ha aKUHOHePHO TbPFOBCKO npyxecTB0 C enHocTeneHHa CHCTeMa Ha

ynpaBJ1e1--1He - CbBeT Ha AHPeKTOPHTe H ce npeACTaBJ1*Ba H ynpaBJ1%Ba 3aeAH0 H nooneJIH0 OT OÖIUOTO cböpaHme,

CbBeTa Ha AHPeKTOPHTe H H311bJIHHTeJ1eHHAampeKTop. KanmaJ1bT Ha APYNCCTBOTO permcTpauH%Ta e B pa3Mep Ha

26 067 700.00 JleBa/JIBaneceT H IllecT MHJIHOHa mecueceT H ceAeM XHJIAAH H ceneMCTOTHH JleBa/ npeACTaBJIABaH111H

HenapHMHa BHOCKa OT 061UHHa IlepHHK, punpeneJ1eH B 2 606 770/ABa MHJIHOHa UleCTCTOTHH H IllecT XHJIAAH H

ceaeMCTOTHH H ceneMneceT/ 110HMeHHH aKUHH, BCAKa enHa C HOMHHaJIHa CTOäHOCT 10/neceT/ JleBa

AKUHOHep Ha Karunana Ha apyxecTB0T0 IIPH HerOBOTO yrqpeJIABaHe e 061UHHa IlePHHK.
C N! 786/24.02.2022 OblUHHCKVf CbBET - HEPHHK - N! 536 OT 10.06.202 Ir.

3a eAHOBPeMeHHO HaMaJIHBaHe H YBeJIHqaBaHe Ha Kanmana Ha „HHaycTpmaJIHa H norHCTHM1--1a 30Ha —IlepHHK"EAÅ.
Har•vmæneHmeT0 Ha Kanmana ce VBBbPUIH B pa3Mep Ha CTOäHOCTTa Ha HeaBHXHMHTe HMOTH, KOHTO ca BHeceHH KaTO

HenapHt1Ha BHOCKa B Kanmana Ha APYHCCTBOTO npw HeroBOTO yqpeAHBaHe, qpe3 06e3CHJIBaHe Ha 2 606 770 rlOHMeHHH

aKUHH, BCAKa em-la C 1--10MHHaJIHa CTOMHOCT 10/AeceT/ neBa, B pa3Mep Ha CTOÄHOCTTa Ha anopTøpaHHTe HMOTH.

YBennqeHVteTO Ha Karuna-lla e CbC cyMaTa OT 5 000 neBa, qpe3 500 HOBH 110HMeH1--1H aKUHH, C HOMHHaJIHa CTOÄHOCT —

10 JleBa. KanmaJ1bT Ha npyxecTB0T0 e B pa3Mep Ha 55 000 neBa (neueceT H neT XHJ151AH neBa), pa311peneneH Ha 5 500
(neT XHJIAIIH H neTCTOTHH) rr0MMe1--1HL1 aKU1,fV1, ncmca axumq C HOMUHaJIHa CTOMHOCT — 10 neea.
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HaCTOfl1UH%T OTqeT e on06peH OT PbKOBOACTBOTO Ha apyxeCTBOT0 Ha 20.03.2025r.

1.3 CTpyKrypa I-la npyxeCTBOT0

B cTpyKTypaTa ca ACHO pernaMeHTupaHH H pa3rpaHHyeHH npaBaTa H OTrOBOPHOCTHTe Ha BCAKO HHBO H

CbOTBeTHHTe opraHH3aUHOHHH 3BeHa. Cb3naneHH ca H ca YTBbPneHH IIHCMeHH npoueaypH 3a (i)YHKUHOHaJIHHTe H

anMHHHCTpaTHBHH B3aHMOOTH0111eHH% Mexay OTAeJIHHTe 3BeHa. CpeAH0 criHCbHHH% 6poÄ Ha nepc0Hæna KBM

31.12.2025 r. e neT pa60THHUH H CJIYXHTeJIH, pa3npeneJ1eH no KaTeropHH KaKTO cneABa:-ynpaBJ1eHcKH nepc0HaJ1-3

AYLIIH, aAMHHHCTPaTHBeH nepc0Hæn-2 ,flPOH3BOACTBeH nepc0HaJ1- HAMa.

2. CHETOBOAHA HOJIHTHKA

2.1 ba3a 3a H3rOTBSIHe Ha 4)HHaHCOBnq OTqeT

OHHaHCOBHAT 0TqeT Ha „HHaycTpmaJIHa H norHCTHt1Ha 30Ha — IlePHHK" EAÅ e H3rOTBeH B CbOTBeTCTBHe C

H3HCKBaHH51TaHa 3aKOHa 3a cqeTOBOACTBOTO, HallHOHaJIHHTe cqeTOBOAHH CTaHnaPTH /HCC/ IIPWIOXHMH B bbJ1rapHfl..

ÅpyxeCTBOTO e 3aJ1bJIXeHO Tel<YL110 na OTHHTa neiiHocrra CH H na H3FOTBA rOAHUIHHfl CH (i)HHaHCOB OTqeT B

CbOTBeTCBme C H3HCKBaHHflTa Ha 6bnraPCKOT0 cqeTOBOAHO 3aKOHonaTeJICTBO.

OHHaHCOBHTe OTqeTH ca npencTaBeHH B 6bJ1raPCKHJleBa (BGN), 3aycpbrneHH AO XHJ1flAa.

HaCTOflUIH%T roammeH (i)HHaHCOB OTqeT e H3FOTBeH IIPH cna3Ba1--1e Ha npHHLIHna Ha ucTopwqecKaTa ueHa.

2.2 CpaBHHTeJIHH nal-1HH

ÅpyxeCTBOT0 rrpencTaB% cpaBHHTeJIHa HHd)OPMaUHA 3a em-la npeax0AHa roam-la. KoraT0 e He06XOAHMO,

CPaBHHTeJIHHTe nal--1HH ce 3a aa ce nocTmrHe CMIOCTaBHMOCT cnp%M0 npoMe1--1H B npencTaBAHeT0 B

TeKyuxa-ra ronvma.

2.3 OTqeTHa Banyma

OYHKUHOHaJIHaTa H OTqeTHa BUIYTa Ha APPKeCTBOTO e 6bJ1raPCKH ORB. OT 01.07.1997 roAHHa neBbT e

d)HKCHPaH B CbOTBeTCTBHe CbC 3aKOHa 3a bHb KBM repMaHcKaTa MapKa B CbOTHOU1e1--1He BGN l: DEM 1, a C

BbBOKAaHeTO Ha eBPOT0 KaTO 04)HUHaJIHa BWIYTa Ha EBponeMcKHA CbK)3 — C eBPOT0 B CBOTHOU1eHHe BGN 1.95583 :

EUR 1.

OnepaLIHH C qyxnecTpaHHa BCIYTa ce OTHHTaT B JleBa no Kypca Ha aeHA Ha Bb3HHKBaHe. IlaPHHHH aKTHBH H

naCHBH, neHOMHHHPaHH B qyxnecTpaHHa BCIYTa ce OTHHTaT B JleBa no Kypc Ha nel--l* KbM 31.12.2025 roAHHa. KypcoBH

PUJIHKH, Bb3HHKHaJIH npu Te3H onepaLIHH ce OTHHTaT B OTqeTa 3a npHx0AHTe H pa3x0AHTe.

2.4 IlPH6JIH3HTeJIHH cqeTOBOAHW1 OUe1-1KH

H3r0TBflHeT0 Ha 4)HHaHCOB OTqeT no HaUHOHaJIHHTe cqeTOBOÄHH CTaHAaPTH H3HCKBa PbKOBOACTBOTO na

HanpaBH HAKOH ITPH6JIH3HTeJIHH cqeTOB011HH OlleHKH H npennonoxemmg, KOUTO ce OTHaCAT AO AOK.naADa11HTe
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6anaHCOBH aKTHBH H nacHBH, 0110BecTeHHTe YCJIOBHH aKTHBH H nacHBH, KaKTO H AO 11PH3HaTHTe puxonm H npHx0AH 3a

nepH0Aa. PeaJIHHTe pe3YJITaTH 6wxa MorJIH aa ce pa3JIHqaBaT OT TIPH6JIH3HTeJIHHTecqeTOBOAHH OUeHKH.

2.5 YnpameHHe Ha 4)HHaCOBHTePHCKOBe

B xoaa Ha 06uqaÄHaTa CH neMHOCT APYHCCTBOTO MO)Ke aa 6bAe H3J10xe1--10 Ha PUJIHMHH (i)HHaHCOBH PHCKOBe,

Haä-BOKHHTe OT KOHTO ca: BUIY'TeH PHCK, KPeAVfTeH PHCK, UeHOBH PHCK H JIHKBHAeH PHCK. OHHaHCOBHTe PHCKOBe

TeKYIÅ0 ce Ha6J1}OAaBaT, aHaJIH3HPaT H nporH03HpaT C ue,'l MHHHMH3HPaHe Ha HeraTHBHHTe BJIH51HHA. YnpaBJ1eHueT0

Ha (t)HHaHCOBHTe PHCKOBe ce H3BbPUIBa TeKYL110 OT PbKOBOACTBOTO Ha apyxeCTBOT0, KOeTO e npHeno H npmara
aneKBaTHH H nonx0AH 3a 061UOTO ynpaBJ1eHme Ha PHCK H ynpaBJ1eHHeT0 Ha OTAeJIHHTe

cneLIH(bHMHH PHCKOBe.

2.5.1. PHCK OT KYPCOBH pa3JIHKH

ÅPYHCCTBOTO He OCb111eCTBABa cneJIKH B qyxnecTpaHHa BWIYTa, nopaAH KOeTO He e H3JIO)KeHO Ha PHCK,

npoH3THqa111 OT npoMeHH Ha BWIYTHHTe KypcoBe.

2.5.2. JIHXBH no TGPrOBCKV1 H 6aHKOBH 3aeMH

TIPH OCMUeCTBflBaHe Ha CBOATa aeMHOCT npyxeCTBOT0 r10J13Ba 3aeMH, KaTO noroBopHpaHe Ha YCJIOBHATa

no TAX PbKOBOACTBOTO ce CTPeMH aa AOEOBOPH Bb3MOXHO Han-H3rOAHH YCJIOBHA H na MHHHMH3HPa JIHXBeHHTe

PHCKOBe. bnaronpHATeH ecbeKTce nonyqaBa OT Bb3MOXHOCTTa 3a noroBapme Ha TIPHeMJIHBH JIHXBeHH paBHHuxa no

npHBJ1eqeHHTe pecypcn H cTpyKTypaTa Ha JIHXBeHHTe npoueHTH, KOHTO CbAbPXaT nocTOAHeH H rlPOMeHJIHB

KOM1101--1eHT C npeAHMCTBeHO Terno Ha nocT051HHaTa BenuqaHa, KOeTO MHHHMH3HPa BePOATHOCTTa OT HeraTHBHa

npoMAHa B ABWACHHeTO Ha napHMHHTe noTOLIH.

2.5.3. KpeAHTHH PHCKOBe
KpeAHTHHAT PHCK ce MHHHMH3HPa qpe3 non60p Ha TbPFOBCKHTe napTHbopu, TeKYtu KOHTPOJI Ha

cb6HpaeMocvra Ha B3eMaHHATa H noroBapAHe Ha npenna3HH KJ1ay3H B TbPrOBCKHTe B3aHMOOT1--10me1--1H%. G)HHaHCOBO —

cqeTOBOAHHfl OTAeJ1 H3BbPUIBa nepH0JIHt1eH npernen, paBHeHHe H al--1aJIH3 Ha HeCb6paHHTe B3eMaHHfl, KaKTO H

nonyqeHHTe 110CTMIJ1eHHfl.

2.5.4. JIHKBHAHOCT

PbKOBOACTBOTO Ha APYHCCTBOTO 110AAbpxa AOCTaTbHHO CB060AHH napHHHH HWIHMHOCTH C uen ocurypnaHe

Ha nocT0%HHa JIHKBHAHOCT.

2.6 AecbHHHUHH H oner-1Ka Ha eneMeHTHTe Ha banal-Ica H O-rqera 3a npnx0AHTe H pa3x0AHTe

2.6.1. Ab.nr0TpaiiHH HeMaTepnaJIHH H MaTepnaJIHH aKTHBH

HeTeKYIUHTe aKTHBH ce OTqvrraT H npencTaBAT no uel--la Ha npHA06HBaHe,

aMOPTHsaUH}1 H 3aryöa OT oöe3ueHKa.

HaMaJ1eHa c HaTpynaHaTa
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IIbPBOHaqaJIHO npHA06HBaHe

TIPH 11bpB0HaqaJIH0T0 npHA06HBaHe, AbNOTpaäHHTe aKTHBH ce OlleHHBaT no ueHa Ha npHA06HBaHe, KOATO

BKJ11-OHBa r10Kyr1HaTa ueHa, MHTHW-1eCKHTe TaKCH H BCHLIKH apyru npeKH puxonu, He06XOAHMH 3a npHBexnaHe Ha

aKTHBa B pa60TH0 CbCTOflHHe. IIpeKHTe pa3xoAH ca: pa3x0AH 3a nonroT0BKa Ha 06eKTa, pa3x0AH 3a rrbpB0HaqaJIHa

AOCTaBKa H 06pa60TKa, puxonme 3a MOHTax, poxonu 3a xoHopapH Ha JIHUa, CBbP3aHH c npoeKTa, HeBb3CTaHOBHMH

aaHbUH H AP.

ApyxeCTBOT0 e onpenenvmo CTOÄHOCTeH npar OT 700 neBa, non KOÄTO 11PHA06HTHTeaKTHBH, 1--1e3aBHCHMO qe

npHTexaBaT xapaKTePHCTHKH Ha AbnrOTpaÄHH MaTePVWIHH HJIH HeMaTepmaJIHH aKTHBH ce OTHHTaT KaTO TeKY11-1

pæxon.

nocaeABamo oue1--1HBa1--1e

Cnen nbpB0HaqaJIH0T0 11PH3HaBaHe HeTeKYLUHTe aKTHBH ce OTHHTaT no ueHa Ha npHA06HBaHe, HaMa-neHa C

HaqHCJ1e1--1HTe aMOPTH3aUHH H HaTpynaHHTe 3ary6H OT 06e3ueHKa.

Ilocnenßauul pa3xoAH

H3BbPL11eHHTe nocJ1eABaL11H pa3x0AM, CBbP3aHH C OTAeneH AbJ1roTpaeH aKTHB YBenvrqaBaT 6ænaHcoBaTa

CTOMHOCT Ha CbOTBeTHHA aKTHB, KoraT0 e BePOflTHO npennpHflTHeT0 na HMa HKOHOMmqeCKa H3roaa Han Ta3H OT

11bpB0Haqæ1H0onpeneJ1eHaTa 3a aKTHBa.

AMOPTH3aUHH

AMOPTH3aUHflTace Haqucnna B OTHeTa 3a npuxonvne H pa3x0AHTe Ha 6a3a JIHHeäHHA MeTOA 3a oqaKBaHHA

CPOK I-la none3eH XHBOT Ha aMOPTH3yeMHTe AbJIFOTpaiiHH aKTHBH. 3eMATa He ce aMOPTH3HPa. OqaKBaHHAT 110J1e3eH

XHBOT e KaKTO cneABa:

• IIporpaMHH npoAYKTH 2 EOAHHH

OnpeneneHHflT cpoK Ha rOAHOCT Ha ABJW0TpaMHHTe aKTHBH ce npernexna B Kpaq Ha BCAKa roAHHa H IIPH

YCTaHOBABaHe Ha 3HaHHTeJIHH OTKJIOHeHHA cnp%M0 oqaKBaHHA 6bneu-1 CPOK Ha VB110J13YBaHe, CbUIHAT ce KopurHpa.

KopeK11HflTa ce TpeTHpa KaTO npoM%Ha B TIPH6JIH3HTeJIHaTaOLIeHKa H e B CHJ1a nepecneKTHBH0, OT aaTaTa Ha

H3BbPUIBaHe Ha npoMflHaTa.

2.6.2. MHBeCTHUHH B apyrn npennpHHTHH

ÅbNOCPOHHHTe HHBeCTHUHH B Ab11.xePHH H acouvmpaHH npennpH*THA ce npencrraB%T B cqeTOBOA1--1H% 6a-naHc

no ce6eCTOäHOCT. ÅpyxeCTBOT0 He npHTexaBa HI--1BeCTHUH B apyrH npeÅnpHATHA.

2.6.3. HHBeCTHUHOHHH "MOTH

HHBeCTHUHOHHHTe HMOTH ce npencTaBAT B cqeTOBOAHHfl 6a.naHc no crrpaBeAJIHBa CTOÄHOCT, onpeneneHa OT

He3aBHCHM JIHUeH3HPaH oueHHTen. KaT0 TaKHBa ce KJ1aCH(bHUHPaT 3eMH H crpaAH, npHTexaBaHH OT apyxeCTBOT0 3a

10



l'fHDycmpucuna u noeucmuzma 30Ha-11epHi1K
" EAÅ

FoDutueH d)UHaHC06 omqem
He3agucuu oDumopocu DouaD

31 Deceugpu 2025 eoDuna

nonyqaBaHe Ha HaeMH H/HJIH 3apaAH YBeJIHqeHHe Ha TAXI--laTa CTOMHOCT. flet1U16HTe HJIH 3ary6HTe OT npoMeHHTe B

cnpaBeAJIHBaTa CTOiiHOCT Ha HHBeCTHUHOHHHTe HMOTH ce OTHHTa B OTqeTa 3a IIPHXOAH H pa3x0AH 3a nepmona, npe3

KOHTO ca Bb3HHKHaJIH.ÅpyxeCTBOTOHe npvrrexaBa HHBeCTHUHOHHH HMOTH.

2.6.4. TbPrOBCKH apyrn B3eMaHHH
TbproBCKH H npyrH B3eMaHHfl ce OTHHTaT no TAXI--1aTa OTqeTHa CTOÄHOCT, Hatv1æneHa CbC 3ary6a OT 06e3ueHKa.

IlPH6JIH3HTeJIHa oueHKa 3a CbMHHTeJIHH, TPYAHOCb6HPaeMH H Hecb6HpaeMH B3ervraHHA ce npaBH, KoraT0 3a

Cb6upaeMOCTtra Ha LIAJ1aTa CYMa Cb1uecTBYBa BHCOKa HecwrypHOCT. Hecb6HpaeMHTe B3eMaHHA ce 06e3ueHflBaT H3U%JIO,

KoraT0 TOBa 06CTomeJICTBO ce YCTaHOBH. ÅpyxeCTBOT0 e Bb3npueJ10 nonxon 3a 06e3ueHKa Ha T'bprOBCKH H apyrm

B3eMaHH% B pa3Mep Ha 100%, KoraT0 TAXI--1aTa Bb3PaCT H pa3Mep Ha npocpoque e Han eAHa roAHHa H cmuecTBYBa

HHAHKaUH* 3a Hecb6HpaeMOCT. 3ary6HTe OT 06e3ueHKa ce npeacTaBAT B (hqeTa 3a npHx0AHTe H pa3x0AHTe.

ApyxeCTBOT0 VB110J13Ba KOPeKTHBHa CMeTKa 3a na 1--1aMaJIH 6ænaHcoBaTa CTOMHOCT Ha B3eMaHHflTa, 06e3ueHeHH OT

KPeAHTHH 3ary6H.

2.6.5. CTOKOBO MaTepnaJIHH I-la.TIHMHOCTH

CTOKOBO MaTepmaJIHHTe HaJIHYHOCTH ce OTHHTaT no no-HHCKam CTOiiHOCT OT AOCTaBHaTa CTOÄHOCT H HeTHaTa

HM peaJIH3HpyeMa CTOäHOCT.

HeTHaTa pea.TIH3npyeMa CTOÄHOCT e oqaKBa1--1aTa npoaa>KHa ueHa B HOPMaJIHa 6H3Hec cpeaa, 1--1aMæne1--1a

CTOÄHOCTTa Ha pa3x0AHTe 3a AOBbP111HTeJIHH neiiHOCTH H puxonu no nponax6aTa. ce onpeaejl* Ha 6a3a

npoYHBaHHA Ha na3apa H eKcnepTHa oueHKa.

Vf3r1HCBaHeT0 Ha MaTepmaJIHTe e no Memona Ha cpeAH0-npeTerneHaTaueHa, a B AOCTaB1--1aTa HM CTOiiHOCT ce

BKJIK)HBaT pa3x0AH 3a npHA06HBaHe H pæxoAH, HanpaBeHH BBB Bpb3Ka C AOCTaBAHeTO HM AO onpeneJ1eH0

MecTor10J10xeHue H nonroT0BKaTaHM 3a ynoTpe6a.

2.6.6. napHHHH cpencTBa H napHHHH eKBHBaaeHTH

TlaPHHHHTe cpencTBa H napH11HH eKBHBaJ1eHTH ce CbCTOAT OT napHMHH HCTHMHOCTH B KaCH H napHHHH

HUIHMHOCTH B 6aHKOBH CMeTKH.

•

3a UeJIHTe Ha H3rOTBm--1eTO Ha OTqeTa 3a napHt1HHTe 110T011H:

napHYHH rlOCTbTIJ1eHH% OT KJIHeHTH H napHt1HHTe nna1-uaHHA KBM AOCTaBHH1.1H ca npencrraBeHH 6pyTH0, C

BKJ1yoqey-1 ÅÅC (20%)

JIHXBHTe no nonyqeHH HHBeCTHUHOHHH KPeAHTH ce BKJ11-OHBaT KaTO mamaHHA 3a (t)HHaHCOBa neiiHOCT

KpaTKocpoqH0 6JIOKHPaHHTecpencTBa ce TpeTHpaT KaTO napHHHH cpeacna H napHHHH eKBHBa.neHTH

2.6.7. 06e3ueHKa

banaHcoBaTa CTOÄHOCT Ha aKTHBHTe Ha npennpHxrueT0 ce aHaJIH3HPa nepH0AHt1H0 KBM naTaTa Ha H3rOTBflHe

Ha 6a-naHca, 3a na ce npeueHH naJIH CbUIeCTBYBa HHAHKaUH51 3a 06e3ueHKa. B cnyqaii, qe CbUIeCTBYBaT TaKHBa

npH3Haum, ce npaBH TIPH6JIH3HTeJIHaoueHKa 3a Bb3CTa1--10BHMaTa CTOÄHOCT Ha aKTHBa. 3a HeMaTepnaJIHH aKTHBH,

KOHTO BCe ome He ca BbBeneHH B ynoTpe6a, Bb3CTaHOBHMaTa CTOMHOCT ce onpeneJ1fl KBM BCAKa aaTa Ha H3VOTB%He Ha

6uaHca. 3ary6a OT 06e3ueHKa ce npH3HaBa BHHarH, KoraT0 TeKYLuaTa CTOÄHOCT Ha aKTHBa HJIH Ha rpyna aKTHBH,
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reHepHpa111H IIPHXOAH, qacT OT KOWTO e TOM, npeBH11.1aBa Bb3CTaHOBHMaTa MY CTOMHOCT. 3ary6aTa OT 06e3ueHKa ce

OTHHTa B OTqema 3a npnxonme H pæx0AHTe.

2.6.8. JIHXBeHH 3aeMH

JIHXBeHHTe 3aeMH ce ocqeTOBOA%BaT THXHOTO Bb3HHKBaHe no ueHa, HaMaJ1eHa C npucmume pa3x0AH. B

nocneACTBHe JIVfXBeHHTe 3aeMH ce OTHHTaT no aMopTH3HpyeMa CTOÄHOCT, KaTO BCAKa pa3JIHKa ue1--1aTa H

Bb3CTaHOBHMaTa CTOMHOCT ce OTHHTa B OTqeTa 3a npøx0AH H puxonu npe3 nepH0Aa Ha noJ13BaHe Ha 3aeMa Ha 6a3a

ed)eKTHBeH JIHXBeH npoueHT.

2.6.9. IlPOBH3HH

IlPOBH3HH ce OTAHTaT B 6ænaHca, KoraT0 npennpH%TmeT0 e noeno IOPnnøqeCKH WIH KOHCTPYKTHBHO

3aAbJ1>KeHne B pe3YJITaT Ha MHHUIO Cb6HTHe H HMa BePOflTHOCT aa ce peaJIH3Hpa HeraTHBeH napwqeH nOTOK, 3a na ce

noracu 3aAbJ1xeHueTO. AKO 3aAbJ1>KeHHeTO HMa MaTepuaneH nPOBH3HATa ce onpeAeJ151 KaTO oqaKBaHH51 6bae1U

napwqeH 110T0K ce AHCKOHTHPa CTaBKa npeAH aaHbUH, KOATO 0Tpa3flBa TeKyuxaTa na3apHa oueHKa Ha napHTe BBB

BpeMeT0 H TaM, KbaeTO e noaxoamuo, 3a 3aÅbJ1>KeHmeTOPHCK.

2.6.10. TbPrOBCKH H Apyrn 3aAbJ1xeHHS1.

TbPrOBCKH H apyrvl 11bPBOHaqaJIH0 ce OTT-1HTaT no CTOMHOCT Ha Bb3HHKBaHe, a BTIOCJ1eACTBHe no

aMopTH3HpyeMa CTOiiHOCT.

3aAbJ1xeHnq nepcoHana no TPYAOBOTO n counaJIH0 3'aKOHonaTeJICTBO.

Pa3MepHTe Ha ocurypHTeJIHHTe BHOCKH ce YTBbP>KAaBaT KOHKPeTHO 3aKOHa 3a Ha AOO 3a

CbOTBeT1--1aTa roAHHa. BHOCKHTe ce pa3npeaeJ1flT Mexny pa60TonaTeJIR H ocurypeH0T0 JIHUe B CbOT1--10meHme, KOeTO ce

npoMe1--1fl exer0AH0 H e onpeneneH0 c ocurYPHTeJIHH% KOAeKC. 06111HAT pa3Mep Ha BHOCKaTa 3a 3aAbJIXHTeJIHO

AbPKaBHO 06meCTBeHO ocørypnaHe H 3a 3apaBH0 ocurypnaHe 3a 2025 r. —32,3 % (3a pa60Teu-1HTe YCJIOBHATa Ha

TpeTa KaTeropHA Tpyn, KaKBHTO ca no — roJIAMaTa qacm OT 3aeTHTe B apyxeCTBOT0).

CbrnaCHO punopeA6HTe Ha KoneKca Ha Tpyna, pa60TonaTeJIAT HMa 3aAbJ1>KeHHe aa H311J1aTM npm npeKpaTHBaHe Ha

TPYAOBHA noroBop CJ1eAHHTe 06e3U.1eTeHHq:

Hecna3eH0 npeAH3BecTme — AO em-la 6pyTHa pa60THa 3ar1J1aTa

nopann 3aKPHBaHe Ha npennpHATHeT0 WIH qacm OT Hero, CbKpmueHHA B IllaTa, I---1aMaJIABaHe Ha 06eMa

Ha pa60Ta H cnupaHe Ha pa60Ta 3a noBeqe OT 15 — no em-la 6pyTHa pa60THa 3ar1J1aTa

npH neHcH0HmpaHe — OT 2 AO 6 6PYTHH pa60THH 3amaTH cnopen TPYAOBHA CTOK B apyxecTB0T0

3a HenoJ13YBaH rlJ1aTeH roammeH OTHYCK - 06e3LueTeHHe 3a CbOTBeTHHTe rOAHHH 3a BpeMeT0, KOeTO

ce npH3HaBa 3a TPYAOB CTOK

Cnen H311J1au.1aHe Ha Te3H 06e3111eTeHHA He npoH3THqaT apyru 3aAbJ1)KeHHfl 3a pa60TonaTeJIA.

KpaTKOCPOHHHTe AOXOAH Ha nepc0Hæna (H3HCKyeMH B paMKMTe Ha 12 Meceua cnen Kpaq Ha OTqeTHH51 nepuon, B KOHTO

nepc0HaJ1bT e IIOJIOXHJI 3a THX) ce npH3HaBaT KaTO puxoa B ChqeTa 3a npmxoAH H pæxoam H KaTO TeKY1110

3aAbJ1>KeHHe, cnen npvrcnanaHe Ha nnaTe1--1HTe Beqe CYMH H nonarauune ce YAPbXKH.
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KBM naTaTa Ha rOAHU.1HHfl d)HHaHCOB OTqeT npyxecTB0T0 npaBH oueHKa Ha oqaKBaHHTe pæx0AH no

HaTpY11Ba111H ce K0MneHcupyeMH 0TnycKH, KOHTO ce oqaKBaT na 6bAaT H3r1J1aTe1--1H. B oueHKaTa ce BKJ1}OLIBaT

pa3x0AHTe 3a Bb3Harpa>KneHHATa H pa3x0AHTe 3a 3aAbJIXHRJIHO 061UeCTBeHO ocurypABaHe, KOHTO pa60TonaTeJIAT

Bbpxy Te3H cyMH.

2.6.11. TIPHXOAH

IlPHXOAHTe ce 11PH3HaBaT Ha 6a3a npvmuuna Ha HaqHCJIABaHe H AO cTeneH, AO KOATO HKOHOMHqeCKHTe H31'OAH

ce rlPHA06HBaTOT APYHCCTBOTO H AOKOJIKOTO npnxoavne MoraT na ce OUe1--1AT HaneXAHO.

IIPHXOAH OT npmax6a Ha aKTHBH ce npH3HaBaT, KoraT0 BCHHKH CbU.1eCTBeHH PHCKOBe H H3r0AH OT

C06CTBeHOCTTa Ha aKTHBHTe ce npexBbpJIAT Ha KY11YBaqa.

TIPHXOAHTeOT nponax6a Ha ycnyrm ce 11PH3HaBaT KaTO ce OTHHTa Ha eTana Ha 3aBbP111eHOCT Ha caeJIKaTa

naTaTa Ha 6aJ1aHca, aK0 T03H eTan MO)Ke na 6bAe HaneXAHO H3MepeH, KaKTO H pa3x0AHTe, H3BbP111eHH no CAeJIKaTa H

pa3x0AHTe no ITPHKJUOLIBaHeTO.

MPH nponax6H Ha H311J1auxaHe, 11PHXOAbT ce npH3HaBa Ha naTaTa Ha nponax6aTa 6e3 JIHXBHTe.

2.6.12. Pa3xoAH

OnepaTHBHH pa3x0AH

Puxonme ce 11PH3HaBaT B MOMeHTa Ha THXHOTO Bb3HHKBaHe H Ha 6a3a npHH11H11HTe Ha HaquCJ1%Ba1--1e H

CMIOCTaBHMOCT.

pa3x0AH

OHHaHCOBHTe pa3x0AH BKJ11-OHBaT mau-1aHHA 3a JIHXBH no 3aeMH, 3ary6H OT onepauvru B qyxnecTpaHHa

Banyma apyru 6aHKOBH TaKCH H KOMHCHOHHH.

2.6.13. KopnopaTHBeH nal-1bK

KopnopaTHBeH AaHbK Bbpxy neqaJ16aTa 3a roAHHaTa BKJ1}OHBa TeKY111 H 0TcpoqeH zal--1'bK. CbrnacH0

6bnraPCKOTO3aKOHOAaTeJICTBO npeznpH%THeT0 AbJ1>KH KopnopaTHBeH nal--1bK (CTaBKa 10% 3a 2023 romma).

TeKYLL1aal--1bK e cyMaTa Ha zaHbKa, KOÄTO TP%6Ba aa ce 11J1aTH Bbpxy 06naraeMaTa neqaJ16a 3a nepnona, Bb3

OCHOBa Ha ed)eKTHBHaTa naH*bt1Ha CTaBKa KBM aaTaTa Ha H3rOTBAHe Ha 6uaHca.

OTCPOqeHH naHbUH ce HaqHCJIABaT KaTO ce H3r10J13YBa 6ænaHCOB MeT011 Ha (6ænaHCOBHA

nacHBeH MeTOA), KOMTO 1103BOJ1%Ba aa ce OTHHTaT BPeMeHHH pa3JIHKH TeKY111aTa CTOÄHOCT Ha aKTHBHTe H

nacHBHTe 3a UeJIHTe Ha cqeTOBOAHOTO OTHHTaHe H 3a naHbHHH UeJIH.

CYMaTa Ha 0TcpoqeHHTe naHbUH e 6a3HpaHa Ha oqaKBaHH% HatlHH 3a peaJIH3aumq Ha aKTHBHTe H naCHBHTe.

AKTHBHTe H nacHBHTe no 0TcpoqeHH naHbUH ce OUeHABaT no naHbHHH CTaBKU, KOHTO ce oqaKBa aa 6bnaT B CHJ1a 3a

nepmona, KoraT0 aKTHBbT ce peaJIH3Hpa HJIH naCHBbT ce ypeAH, CbrnaCHO nal--1bLIHHTe 3aKOHH, aeÄCTBa1UH KbM naTaTa

Ha 6anaHca.

OTcpoqeH nam,qeH aKTHB ce npH3HaBa caM0 ToraBa, KoraT0 MoraT na ce nonyqam naHbH1--1H noj13H cpeuy,

KOHTO aKTHBa MO)Ke aa ce OTIOJ130TBOPH.

OTCPOqeHHTe naHbHHH aKTHBH ce 1--1aMaJ1%BaT no pa3Mepa Ha Te3H, 3a KOUTO 6bae111aTa H3rona Bege He e

BePOATHO na 6bne pea-TlH3øpaHa.
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2.6.14. KanHTaJ1 H pe3epBW1

„HHAYCTPHaJIHa H norHCTH1-1Ha 30Ha — IlepHMK" EAÅ e aKUHOHePHO apyxecTB0 H e 3aAbJ1>KeHO aa

perucTpupa B Tbpr0BCKHA perHCTbP KbM AreHLIH51 no BIIHCBaHH%Ta onpeneneH pa3Mep Ha aK11H0HepeH Kanman, KOMTO

na CJIPKH KaTO 06e3neqeHHe Ha KpeAHTOPHTe Ha apyxeCTBOT0 3a H3r1bJIHe1--1ue Ha TeXHHTe B3eMaHHA KBM Hero.

AKUHOHePHTe OTFOBapflT 3a 3aAbJ1>KeHHATa Ha APPKeCTBOTO no pa3Mepa Ha CBOeTOaKUHOHePHO yrqacTHe B Karunana H

MoraT na npemeHnmpaT BPb111aHe Ha TOBa yqacTHe caM0 B 11POH3BOACTBO no JIHKBHnaUHfl WIH HeCbCTOflTeJIHOCT.

CbrnaCHO H3HCKBa1--1HflTa Ha TbprOBCKHA 3aKOH H YcTaBa, APYHCCTBOTO e AJIbXHO na (bopMHpa d)0HA

Pe3epBeH, KaTO H3TOHHHUH Ha (b0Hna MoraT aa 6bAaT:

•

Han-MWIKO eAHa neceTa OT neqaJ16aTa, KOHTO ce OTAeJIA, AOKaTO cpencTBaTa BbB d)0HAa AOCTHrHaT em-la neceTa

qacT OT Kanu-rana HJIH no-roJ1%Ma qacT, npeABHAeHa B YcTaBa

cpencTBaTa, nonyqeHHHan HOMHHaJ11--1aTa CTOiiHOCT Ha aKUHHTe npm H3naBa1--1eTOHM (npeMHeH pe3epB)

apyrm H3TOHHHUH, npeABHAeHH no pemeHHe Ha 06LUOTO Cb6paHHe.

CpencTBaTa OT MoraT aa ce H3110J13BaT caM0 3a T10KpHBaHe Ha 1"0AH111HaTa 3ary6a H Ha 3ary6H OT

npenx0AHH rOAHHH. KoraT0 cpeacnaTa BBB (l)0HAa AOCTHrHaT onpeneJ1eHH% B YcTaBa MHHHMæneH pa3Mep, cpencTBaTa

Han CYMa MoraT na 6bAaT H3110J13BaHH 3a YBeJIHqaBaHe Ha Kanwma.na.

3. PA3XOAM 3A CYPOBHHH H MATEPHAJIH

ropHBa H CMUOHHH MaTePV1aJIH

MMII B Y110Tpe6a

EneKTpoeHeprHfl H Bona
KaHuenapcKH MaTepuaJIH
ÅpyrH
061110

4. PA3XOJIH 3A BbHUIHM YCJIYrm

HaeMH
Pa3x0ÄH 3a peMOHT H 110JIPb>KKa
KOMYHHKaUHH
3aCTPaXOBKH
KOMHCHOHHH
CqeTOBOAHH ycnyru
PeK-naMa

2025
BGN'OOO

1

1

2025
BGN'OOO

3

1

8

3

2024
BGN'OOO

1

1

2024
BGN'OOO

3

1

6
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IfHDycmpuæma u noeucmuzma 30Ha-17ePHt1K
" EAJ

FoDuzueH d)UHaHC06 omqem
HuaguczLM oöumopocu DouaD

He3aBHAHM OAHT

Apyru
061110

5. PA3XOAH 3A HEPCOHAJIA

3af1J1aTH Ha nepc0Hæna (6e3 ynpameHCKHfl)
Bb3HarpaxneHHA Ha ynpaBJ1eHCKHA nepc0HaJ1
COUVWIHH ocørypoBKH Bbpxy 3annaTH H Bb3HarpaxneHH51
HeH3flOJ13BaHH OTIIYCKH
HaqHCJ1eHH CYMH 3a ocurypoBKH 3a 1--1eH3r10J13BaHH omnycKH
061110

6. npmx0AM OT 11POAA)KbH

IIPHXOAH OT nponax6H Ha npoAYK1-1HA
IIPHXOAH OT nponax6H Ha CTOKH
IIPHXOAH OT nponax6H Ha ycnyrm
ApyrH npHx0AH/KopermpaHH ocHr.3a MHH.OTqeTHH nepH0AH/
061110

Ilpnxonn OT npona>K6H Ha ycnyrH no BHAOBe:

ÅeMHOCTH no eKcr1J10aTa11HA Ha 06LUHHCKH HHÅycTpmaJ1eH napK IlepHHK
061110

2

3

20

2025
BGN'OOO

34
77
16

5

1

133

2025
BGN'OOO

207
9

216

2025
BGN'OOO
207
207

31 Decevgpu 2025 20Duna

2

2

14

2024
BGN'OOO

39
67
16
1

1

124

2024
BGN'OOO

207

207

2024

BGN'OOO
207
187

CYMaTa Ha OTqeTeHHTe npnxonn, ROHTO He ca nonyqeHH KBM naTaTa Ha 0TqeT / B cnyqaM qe ca
3HaHHTeJIHH/Bb3JIH3aT Ha 69 XHJI.JIB.
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1

"HHAYCTPHAJIHA JIOFHCTWIHA 30HA IIEPH"K" EAA
7.CnpaBKa 3a HemeKYIUHTe (Ab.nroT aiiHHTe) aKT1dBH KBM 31.12.2025

1101€a3aTenn

1. HEMA TEPHAJIHHAKTHBU
l. KonuecHH, narHTH, JIHUeH3HH, TM, VIII H AP.

Oöuqa cyma I :

CBOP(I):

CTOiiHOCTH Ha AbJIV0T aiiHHTe aKTHBH

(hqeTHa croiiHocT na Ab.nrompaiiHHTe arcrHB'1 IlocaeABarua ouem«a

B Haqano•ro nocnnn. H3ne3JIH B K-pa51 nep YBeJIHH. HaMa-ner•1

npeoueH.

CTO"HOCT

7

2

2

2

AMO TH3aU11H

[loc.@ABarua OlRHK•a

OT11HcaHa B ycpa51 nep YBeJIHqeH HaMaJ1eH

( XHJI.JIB)

banancon
cr-cr B Kpaq
Ha nepnoma

(7-14)
1

2

2

2

2 3 4

2

2

2

5 6

B HaqaJ10T0

8

2

2

2

HatlHCJ1eH

9 10 11

2

2

2

12 13

npeoueH.
CTOiiHOCT

(11-12-13)

14

2

2

2

3A6EJIE>KKA •

npeanpv1fiTYIRTa, KOVITO VIMaT C06CTBeHb4 Abnr0TpaVIH'.•1 MaTepnanHL.4 aKTVIBV1 B MY>K6MHa, npeACTaB9T OTAenHa cnpaBKa 3a BCRKa cTpaHa.
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IfHDycmpuama u noeucmuqna 30Ha-IIePHUR
"

EAJ
FoDuzueH d)UHaHC06 omqem

He3a6ucuvt oöumopocu DouaD
31 Docentgpu 2025 c?0Duna

7.1. HEMATEPHAJIHH AKTHBH
HeMaTepHJIHHTe aKTWIBV1 npeACTaBJISIBaT nporpaMHH npoAYKTH.

KOHUeCHOHHHTenpaBa 1--151Ma.

npeAOCTaBeHHTe aBaHCH HAMa.

Herv1aTepnaJIHH aKTHBH B npouec Ha H3rpaxnaHe 1--1%Ma.

7.2. AbJ1rOTPAüHH MATEPHAJIHH AKTHBH
KbM 31.12.2025 roAHHa APYRTCTBOTO Hf1Ma Ab.W0THpaiiHHTe MaTepnaJIHH aKTHBH .

MaTepnaJIHH AbJ1rompaiiHH aKTHBH B npouec Ha H3rpaxnaHe 1--1%Ma.

IlpenocmaBeHHTe aBa1-1CH HAMa.

Ilpernen 3a 06e3ueHK•a

H3BbP111eHe npernen Ha BCHMKH 31--1at-1HMH Abnr0TpajiHH Herv1aTePHaJIHH aKTHBH KBM 31 neKeMBPH 2025 ronHHa C uen

npoBepKa 3a HWIH11He Ha nay-II--IH 3a 06e3ueHKa, B pe3YJITaT Ha KOeTO e YCTaHOBeHO, qe 1--151Ma CbU1eCTBe1--1H pa3JIHYHA

6ænaHCOBaTa CTOMHOCT Ha aKTHBHTe H TeXHHTe Bb3CTaHOBHMH CTOiiHOCTH.

8. B3EMAHHS1

B3eMaHHfl no nponax6H
06e3ueHKa Ha HeCb6HPaeMH B3eMa1--1HA

B3eMaHHA no npenocTaBeHH aBaHCH

B3eMaHHA OT CBbP3aHH npeanpHATHfl
ÅpyrH B3eMaHHA
061110

B3eMaHHf1 OT CBbP3aHH npennpHflTHf1

061UHHa IlePHHK
061110

9. CPEACTBA H EKBHBAJIEHTH

IlaPHHHH cpencTBa B Kaca
FlaPHHHHcpencTBa no CMeTKH B 6aHKH

bJIOKHPaHHnapH11HH cpencTBa
061110

31 neKTMBPH 2025
BGN'(m

83
5

88

31 neKeMBPH 2025
BGN'OOO

83

83

31 neKeMBPH 2025
BGN'OOO

87

87

31 neKeMBPH 2024
BGN'OOO

1

76

5

82

31 neKeMBPH 2024
BGN'OOO

76
76

31 aeKTMBPH 2024
BGN'OOO

37

37
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IIHDycmpuæ1Ha u nozucmuqna 30Ha-11epmuc " EAJt
FoDuzueH d)UHCIHC06 omqem

He3agucuM oDumopocu DouaD
31 Dece,M6pu 2025 c•oDi1Ha

10. CObCTBEH KATIHTAJI

3anmcaH KarlHTaJ1
Pe3epB OT nocJ1eÄBa111H OUeHKH
Pe3epBH
HaTpynaHH neqaJ16H/3ary6H
061110

OCHOBeH Kanwna.rl

31 ner€•eMBPH 2025
BGN'OOO

55

94
149

31 aeKeMBPH 2024
BGN'OOO

55

40
95

KanmaJ1bT Ha apyxeCTBOTO e B pa3Mep Ha 55 000 JleBa (neuecem H neT XHJ151AH neBa), pa3npeneneH Ha 5 500 (neT

XHJIAAH H neTCTOTHH) nOHMeH1--1H aKUHH, BCAKa aKLIH% C HOMHHaJIHa CTOÄHOCT — 10 neBa. PemeHueT0 e BIImcaH0 B

TbPFOBCKHA permcnp Ha 28.03.2022 roam-la.

HaTpynaHH neqaJ16H

HaTpynaHHTe neqæn6H/ 3ary6H BKJIK)HBaT H Her10KPHTa 3ary6a OT MHHaJIH FOAHHH 79 XHJI. JleBa, Hepa3npeaeJ1eHa

neqaJ16a OT MHHUIH roam-IH 119 XHJ1.J1eBa . H neqaJ16a 3a TeKY111Hfl o-rqeTeH nepH0A B pa3Mep Ha 54 XHJI. neBa.

Ilpe3 2025r., ce oqaKBa na H3J1fl3aT pe3YJITaTH OT nonaneHHTe npoeKTHH npeA.noxeHH% no pa3JIHYHH eBponeMcKH H

HaUHOHaJIHH nporpaMH, qpe3 KOHTO me 6bnaT H3rpaneHH HHftaCTPYKTYPHH non06peHH51 Ha Tepvrropma Ha

HH11YCTPVWIHH51 napK, KOHTO lue AOHecaT H A011bJ11--1HTeJIHH npHx0AH Ha APYHCCTBOTO. ÅpyxecTB0T0 11311bJIHflBa

nonnucaHH51 Ha 20.04.2022r., AoroBop 3a Bb3J1araHe Ha aeÄHOCTH no eKcr1J10aTa11H51 Ha „HHayc1VHaJ1eH napK

ElepHHK" Mexny 06111HHa IlepHHK H „HHnycTpHaJIHa H norHCTHt-1Ha 30Ha — flePHHK", KOÄTO e CbC CPOK OT TPH roAHHH

H no CHJ1aTa Ha Cb1UHfl apyxecTB0T0 nonyyaBa exeMeceYHa CY'Ma 3a nonnpb>KKa H ynpaBJ1eHHe Ha IlapKa.

11. 3AAbJIXEHH51

11. 1 TEKYLUH 3AAbJ1)KEHHS1

31 neKeMBPH 2025
BGN'OOO

06JIHraUHOHHH 3aeMH — TeKY1ua qacT

KBM (i)HHaHCOBH npennpH51THA — TeKYLua qacT

3aAbJTXeHH* no JIH3HHr — TeKYLua qacT

IlonyqeHH aBaHCH
3aAbJ1>KeHH51KbM AOCTaBHHUH
3aAbJ1xeHHfl no rlOJIHUH

KBM npeanpHRTH51 OT rpyna — TeKY1ua qacT

31 neKTMBPH 2024
BGN'OOO
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IfHDycmpucuna u noeucmuqna 30Ha-IIepmuc " EAÅ
FoDutueH d)UHaHC06 omqem

He3agucuvt oDumopocuDouaD
31 Dace,M6pu 2025 eoDuna

3aAbJ1>KeHHfl KBM CBbP3aHH npeanpHATHA
Jlpyrm 3aAbJ1>Ke1--1HA

061110

Apyrn 3aAb.nxeHnq:

3aAbnxeHH51 KBM nepc0Hana H OCHrYPHTeJIHH npeanpH51THA
JIaHbHHH3aAbJIXeHHfl

no (bHHaHCOB JIH3HHr
IlonyqeHH rapaHIIHH
Apyru
061110

3aAbJ1*€eHHH KbM nepcoHana H OCHI*YPHTeJIHH npennpHHTHH

3annaTH 3a Meceu aeKeMBPH Ha TeKYLuarra roavma
3aAbJ1>KeHHA 3a COUVWIHO H 3npaBH0 ocHrypflBaHe
HeH3110J13BaHH OTITYCKH
COUHCIHH OCHWPOBKH Bbpxy 0TnycKHTe
061110

AaHbHHH 3aAbvrrxeHHH

J-IaHbKBbpxy 1106aBeHaTaCTOÄHOCT
AaHbK Bbpxy A0XOAHTe Ha (t)H3HyeCKH JIHUa
KopnopaTHBeH aaHbK
061110

11.2 HETEKYIUH 3AAbJIXEHHS1

BHeceHH rapaHLIHH OT CA
061110

26
26

31 neKeMBPH 2025
BGN'OOO

11

11

22

31 aeKTMBPH 2025
BGN'OOO

9
2

11

31 AerceMBPH 2025
BGN'OOO

3
1

7
11

31 aeKeMBPH 2025
BGN'OOO

4

4

24
24

31 neKTMBPH 2024
BGN'OOO

8

12

20

31 neKTMBPH 2024
BGN'OOO

4

3
1

8

31 ner«eMBPH 2024
BGN'OOO

6
1

5

12

31 aeKeMBPH 2024
BGN'OOO

4

4

noaaTaTa Ha H3AaBaHe Ha 1--1aCTOfl1UH% OTqeT B apyxecTB0T0 He ca H3BbPU1eHH peBH3HH H npoBepKH.

12. TEKYIU AAHbK H OTCPOMEHH AAHbUH BbPXY TIEMAJ1bATA

OCHOBHHTe KOM110HeHTH Ha pæxona/(HKOHOMH51Ta) Ha naHbUH Bbpxy neqaJ16am 3a EOAHHHTe, 3aBbPUIBa1UH Ha 31

aeKeMBPH ca:

(hqeT 3a npnx0AHTe H pa3x0AHTe

AaHbHHa neqaJ16a/3ary6a 3a roAHHaTa no aal--1bH1--1a neK-napa11H%

TeKyu.1 pa3x0A 3a naHbUH Bbpxy neqaJ16aTa 3a roAH1--1aTa

OTcpoqeHH naHbLIH Bbpxy neqaJ16aTa, B T.q:

2025
BGN '000

68

7

2024
BGN '000

49

5

19



HHDycmpuama u noeucmuqna 30Ha-11epnuK " EAJ
FoDuzueH d)UHaHC06 omqem

He3agucuu oDumopocuDouaD
31 Decentepu 2025 20Duna

CBbP3aHHC Bb3HHKBaHe H 06paTH0 npoHBJ1eHue Ha BPeMeHHH PUJIHKH

061110 pa3XOA/(HKOHOMVIH) 3a Bbpxy neqaJ16aTa, OTqeTeHH B

(hqeTa 3a npnxoAH H pa3x0AH

PaBHeHHe Ha pa3xon, onpenenel-l cnpqpvl() cqeTOBOAHHH
pe3YJITaT

CqeTOBOAHa neqaJ16a 3a roAHHaTa

AaHbUH Bbpxy neqaJ16aTa — 10%

OT HerlPH3HaTH CYMH no naHbt1Ha newlapauvff, B T.q:

CBbP3aHH C YBeJIHqeHHA10 XHJI.JIB /2024—4 XHJI.JIB/

CBbP3aHH C HaMa.neHH51 4 XHJI.JIB /2024-23 XHJI.JIB/

CBbP3aHH C Bb3HHKBaHe H 06paTH0 npoflBneHme Ha BPeMeHHH PUJIHKH

061110 pa3XOA/(HKOHOMHS1) 3a naHb11H Bbpxy neqaJ16aTa, OTqeTe1-1H B

O-rqeTa 3a npnxoAHTe H pa3x0AHTe

13. CAEJIKH CbC CBbP3AHH JIHUA

7

2025

BGN '000

61

6

1

7

Elpe3 2025 r. ca Hanmue B3aHMOOTHOU1eHHA CbC CJ1eAHHTe CBbP3aHH JIHUa: - OblUHHA IIEPHHK

CBbP3aHH anna

061UHHa flePHHK

BHA Ha CBbP3aHOCT

100% aKIIHOHep

IIpe3 2025 FOAHHa ca OCbLUeCTBeHH CJ1eAHHTe CAeJIKH CBbP3aHH JIHUa

BHAOBe AOCTaBKHOT CBbP3aHH JIHUa

IIPOIIYKUHAH CTOKH
YcnyrWHaeW

061110

AOCTaBKH OT CBbP3aHH JIHua

06LUHHa IlepHHK

061110

BHAOBe nponax6H Ha CBbP3aHH JIHua

flponyycuøq H CTOKH

Ycnyru
ApyrH npHx0AH

BGN '000

3

3

2025
BGN '000

3

3

2025
q. HeypeaeHH

2025
BGN '000

207

BGN '000

3

3

5

2024

BGN '000

68

7

(2)

5

2024
BGN '000

3

3

2024
B T. q. HeypeneHH

0

2024
BGN '000

207

20



I'fHDycmpuama u Jloc•ucmuwta 30Ha-IIepHidK " EAÅ
FoDutueH (PunaHC06 omqem

Huaguczcu oDumopocuDouaD
31 Dace-M€pu 2025 eoDuna

061110

nponaxöH Ha CBbP3aHH JIHua

061UHHa IlePHHK

061110

14. YCJIOBHH AHFAXMMEHTH

rapaHLIHH H 06e3neqeHHH

11peAOCTaBeHH 06e3neqeHHA 1--19Ma.

IlonyqeHH 06e3neqeHHA 1--1%Ma.

rapaHUHH HAMa.

CbAe6HH cnopoBe

BGN '000

207

207

207

2024
q. HeypeaeHH

83

83

BGN '000

207

207

207

2024
B T. q. HeypeaeHH

76

76

JIPYHCCTBOTO HAMa 3aBene1--1H Cbae6HH HCKOBe.

Cpeluy apyxecTB0T0 1--1%Ma 3aBeneHH CRAHHTe HCKOBe.

15. CbbHTHS1 CJIEA AATATAHA bAJIAHCA

CbrnaCHO 3aKOHa 3a BbBe>KAaHe Ha eBPOT0 B Peny6JIHKa bmrapnq (3BEPb), cqu-ra1--10 OT I AHyapH 2026 r.,
eBPOT0 CTaBa 0(bHumaJIHa BCIYTa H 3aKOHHO nnaTOKH0 cpeACTB0 B bbJ1rapH%. O(bnumaJIHHAT 06MeHeH Kypc e

onpeneneH K-aTO I .95583 JleBa 3a I eBPO.

BbBexnaHeTO Ha eBPOT0 KaTO Od)HUmaJIHa BCIYTa B Peny6JIHKa bbnrapnq npencTaBJ151Ba npoMflHa BBB
(bYHKUHOHaJIHaTa (OTqeTHaTa) BCIYTa Ha ApyxeCTBOTO, KOATO me 6bae 0Tpa3eHa nepcneKTHBH0 H He npencTaBJIABa
Cb6H-rue OTqeTHHA nepH0A, KOeTO H3HCKBa KOPeKUHfl BbB (t)HHaHCOBH51 OTqeT 3a rollHHaTa, npHKJIK)HBaua Ha 31

neKeMBPH 2025 r.
ÅpyxecTB0T0 He oqaKBa CbL1-1eCTBe1--1H OT npeBaJIYTHpaHe Ha HaqCIHHTe canna KbM 1 flHyapH 2026 r. B

eBP0 H OT npoueca no npoM51Ha BBB d)YHKUHOHaJIHaTa (0TqeTHa) BCIYTa.
Cunen narraTa Ha 6æqaHca He ca HaCTMIHJIH apyrH Cb6HTHA OKUBaUIH CMUeCTBeHO 31--1aqeHHe 3a

HMymeCTBeHOTO H d)HHaHCOBOTO CbCTO%1--1He Ha apyxeCTBOT0.

Zama: 20.03.2026 eoDuna

Cbcmagumen.•

(Mapeapuma Munanoga)

PwcogoDumeq.•

(PaDbcpg€ '"06k
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rOAhLLlEHAOKflAA3A AEVIHOCTTA

„VlHAYCTPhAJlHA norVlCTVlMHA 30HA - nEPHhK" EAA

PbKOBOACTBOTOnpeacTaBa roanweH AOKnaa roanu.jeH #1HaHCOBOTtqeT KbM

31.12.2025 roAhHa, V13rOTBeH B CbOTBeTCTBV1e C Hauv10HanHYlTecyeTOBOAHV1 CTaHaaPTV1 npnnoxnw,l B
Sbnrapvlß.

OMCAHME HAAEVIHOCTTA

„MHAycTpnanHa h normcTMYHa 30Ha - nepHhK" e permcTpnpaH0 B Peny6nv•lKaSbnrapv•lfi VI

BnncaHO B Tbpr0BCKv•19permcTbp KbM AreHL4MRno BrlVlCBaHhfiTa npe3 2018 roAVIHa CbC ceaannueVI
agpec Ha ynpæneHne rp. nepHMK , nn. CB. L•'1BaHPMJICKM IA, eT.1

npe3 OTHeTHaTa 2025 rOAVlHa APyxeCTBOTO ce npeacTaBrlfiBa VI ynpaBr19Ba OT 1,4317bJIHhTeneH

AVIPeKTOP.

npeAMeT Ha aeVlHOCTHa „b4HAYCTpuaJIHaVI narnCTVlYHa 30Ha - nepHhK" EAA e:

V13rpa»qaæ, ynpaBneHne VI pa3BVlTVle Ha MHAYCTpmaJIHh 30HVl, OTAaBaHe noaHaetvl
Vl/nnn

npoaax6a Ha Abnr0TpaVlHh aKThBh, 061140ynpaBneHYle Ha 30HaTa C gen nonyyaBaHe Ha neyan6a OT

npeaocTaBeHb4Te 06C11YXBal-14b4aeVIHOCTh, KOHCYflTaHTCKa, KOWICVIOHHa, peKnaMHa, MapKeTYIHroBa

AeVlHOCT, npeACTaBVITencTB0 nocpeAHngecTB0, EKTO VI BCAKaca apyra nPOM3BOACTBeHa VI TbprOBCKa
AeVIHOCT, 3a KOATO 1--19Ma 3aKOHOBa 3a6paHa.

C NQ 479/22.042021 OSUMHCKVICbBET - nc-PHVlK -

npeAMeT Ha aeVIHOCTHa „VIHaycTpnanHa VI 30Ha -nepHMK"EAA GTO ce A06aBR

„V13BbPUJBaHeHa geilHOCTVl no ecnnoaTaL4b,19 Ha MHAycTpnaneH napK onepaTop, cbrnacH0 3aKOHa

3a YIHAYCTpnaf1HhTe napK0Be"

nepHYIK" EALI 3an0YHa pa60Tanpe3 2022 r. B „VIHaycTpnarlHa normcThYHa 30Ha -

HOBOHa3HaqeHb49T CbBeT Ha AVIPeKTOPMTe. B HaganoT0 Ha roav,1HaTa apyxeCTBOT0 ce Hawpawe B

TPYAHa $VlHaHCOBacmyaunn, GTO ace ou;e noarOTBRUJe AOKYMeHTVlTe He06XOAVIMV1aa
permcTpaL4L,1A Ha „VIHaycTpnaneH napK - nepHhK" B permcTbpa Ha "HAYCTpnanHVlTe napK0Be KEM

MVIHVICTePCTBOHa MKOHOMVlGTa MHAYCTPVlfiTa. npe3 T03b•1 nepnoa APyxeCTBOTO npeTbpr1A

$VIHaHCOBV13ary6h BCneACTBne Ha nannau.4aHe Ha TPYAOBVIBb3HarpaxaeHV19 Ha cnyxmenme.

CHVITaHO OT 20.04.2022r. 6ewe noanncaH AoroBop 3a Bb3naraHe Ha aeviHOCTV1no
ecnnoaTaL4b,19 Ha „VIHaycTpqaneH napK - nepHMK" Meyqy 06U4VIHanepHVIK VI „VIHAYCTpnanHa

norVlCTVlYHa 30Ha - nepHhK" 3a cpoK OT 3 roAYIHh. no cnnaTa Ha CbU4VIRApyxeCTBOT0 nonygaBa

exeMeceHHa CYMa aa nOAAPb>KKa ynpaBneHb,1e Ha napæ, VIMeHHO TOBa e VI OCHOBHVIRT npnxoa, KOVITO

ce reHepnpa.

nepHhK" 6eue BnncaH B permcTbpa HaHa 05.05.2022r. „VIHaycTpnaneH napK -

YIHAycTpnaJIHYITe napK0Be KbM MMHVICTePCTBOHa "KOHOMVIKaTa VIHAYCTPV19Ta. Cnea Tau AaTa



APPKeCTBOTO 3an0YHa aa V13BbPUJBa aeVlHOCTV1B KaqeCTBOTO MY Ha onepaTop C goronpa 3a

Bb3naraHe Ha AeVlHOCTVlno ecnnoaTal.4Y19 CbOTBeTHO aa nonyqaBa yronpeHaTa exeMeceYHa CYMa.

npe3 KaneHAapHaTa 2025 r. fixa nonyqeHL.4 MHOYGCTBO VIHBeCThL4VIOHHV1HaMepeHhR

TepeHYITe HaXOA9U4h ce B nape. VIHBeCTV11.4hOHHhTeHeMePHVlfi 6nxa KaKTO OT 6bnrapcw, TaKa OT

MOKAYHaPOAHV1 KOMnaHhV1 OT pa3nugeH Mau.;a6.CbLuoTal<a VIMaU.je He ManK0, apyxecTBa OT rp.
nepHhK, KOVITO VIMaT xenal-qne aa pa31UMP9T aeVlHOCTTa VIMeHHO Ha TepVITOPVlATa Ha MHAycTpmaneH

napK - nepHhK. Sewe nphKnyoqeHa npoqeaypaTa no M3pa60TBaHe Ha noap06eH YCTPOVlCTBeHnnaH
(nyn - 1/111) Ha "HAYCTpnaf1HL,1fi napK, c KOVITOuge6bAaTHaHeceHV1 pa3r1YIHHb,1 no roneMVIHa n03eMneHY1

"MOTM Ha KagacTpaJIHaTa KapTa Ha rp. nepHMK.

npe3 OTHeTHaTa 2025 roAVIHa APPKeCTBOTO ce npeacTaB11fiBa ynpaBJ19Ba OT V13nb11HYITeneH

Ampemp Pagocnaa PYMeHOBAHTOB.

npe3 OTyeTHaTa rOAVlHaapyxeCTBOT0 e peannupano npuxoavl OT OCHOBHV1fi npeAMeT Ha

aeVlHOCT.
AeVIHOCTTace OCbU4eCTBRBa B rpaa nepHhK.

CTPYKTYPA HA OCHOBHV19

KanyiTa11bT Ha APPGCTBOTO np',l HerOBOTO yqpeA9BaHe e B pa3Mep Ha 26 067 700.00

neBa/ABaaeceT VI I-UeCT MYIJ1h0Ha wecTAeceT VI ceaeM xnn9AY1 VI ceaeMCTOTVlH neBa/ npeacTaBJ19BaLL4h

HenaphYHa BHOCKa OT 06U.4VlHanepHYIK, pa3npeaeneH B 2 606 770/ABa wru•10Ha UECTCTOTVIH VI U.ECT

XVIJ1fiAV1 VI ceaeMCTOTMH VI ceaeMAeceT/ n0VlMeHHV1 aK14VIM, BC9Ka eAHa C HOWIHanHa CTOiHOCT 10/aeceT/

neBa. AKL4h0Hep Ha KanyiTana Ha APPKeCTBOTO npn HerOBOTO yqpeAfiBayqe e 06LUVIHanepHMK.

C NQ 479/22.04.2021 OSU.VIHCKVICbBET - nEPHVlK - Ha

APPKeCTBOTO OT 26 067 700,00 nB. ABaaeceT VI UECT MWlVlOHa ujecTAeceT ceaeM XVIIIAAVI VI

ceaeMCTOTVIH neBa/ npeACTaBJ1fiBaHL.L4V1 HenapVIHHa BHOCKa, Ha 26 117 700,00 / ABaaeceT VI wecT
ML4f1M0Ha CTO ceaeMHacaeceT xnnRAh ceaeMCTOTVIH/ neaa CbC cyMaTa 50 000,00 neBa gpe3
3anncBaHe Ha 5 000/neT xnnAAY1/ HOB" nomeHHV1 aKL4VlV1, C HOWIHanHaCTOVlHOCT Ha BCRKa aK14VIROT 10

HOBVlTe 5 000 /neT XVIJIRAVI/ nontvleHHV1 aKL4Y1hOT Kanmana Ha APyxeCTBOTO, C HOMVIHanHa CTOVIHOCTOT
10/aeceT/neBa Ha BCRKa HOBa aKUV1fi, ce 3anncBaT OT 06114b4HanepHVIK cpeuw nap',1HHa BHOCKa B

pa3Mep Ha HOMVlHaf1HaTa MM CTOVIHOCT- 06140B pa3Mep Ha 50 000,00 /neTAeceT xnnRAM/ neBa

C NQ 786/24.02.2022 OSLUVIHCKVICbBET - rlEPHVlK - NQ 536

OT 10.06.2021r. 3a eAHOBPeMeHHO Harv,1anfiBaHe YBennqaaaHe Ha KarwiTana Ha „VIHAycTpnaJIHa VI

normcTb,1HHa 30Ha -nepHhK"EAA. HaManeHneT0 Ha KarwiTana ce M3BbPU.lV1B pa3Mep Ha CTOVIHOCTTaHa

HeABV4>KVIMVITe VIMOTVI, KOVITO ca BHeceHVl GTO HenaphHHa BHOCKa B KanyiTana Ha apyxeCTBOT0 npv•l

HerOBOTO yqpeA9Bayqe, qpe3 06e3chJIBaHe Ha 2 606 770 n0VlMeHHM aKL.MV1, BCRKa eAHa C HOMVlHar1Ha

CTOVIHOCT 10/aeceT/ neBa, B pa3Mep Ha CTOVlHOCTTa Ha anopwpænre VIMOTVI. YBenmyeHET0 Ha

Kanmana e CbC cyMaTa OT 5 000 neBa, qpe3 500 HOBVI nomeHHV•1 aKL4V1h, C HOMVlHanHa CTOVIHOCT- 10

neBa. KanmanbT Ha APyxeCTBOTO e B pA3Mep Ha 55 000 neBa (neTAeceT VI neT XVIIIRAVI neBa),

pa3npeaeneH Ha 5 500 (neT neTCTOThH) nontvEHHVl aKL4hV1, BCAKa aK14V19C HOMVlHanHa
CTOiHOCT - 10 neaa.



PE3ynTATh 3A TEKYLUh9rlEPhOA

I-IOBeLUKh pecypcn
CpeAH0 cnVlCbHHV19 CbCTaB Ha nepcoHana npe3 2025 roAVIHa e 5 6p.

npe3 2025 roAMHa APPGCTBOTO e peannupano neqan6a B pa3Mep Ha 54 xnn.neBa.

npnxoAh OT npoaax6h npe3 2025 roa

npe3 OTHeTHVIA nepnoa 01.2025-12.2025romB APyxeCTBOTO ca OTHeTeHVl npnxoavl OT

npoaax6a Ha ycnyrv.l B pa3Mep Ha 207 xnn.neBa. VI apyrn npnx0AY1 B pa3Mep Ha 9 XVIJIRAVI neBa.

Pa3xoAh npe3 2025 roAMHa

OnepaTMBHh pa3xoAh

Pa3xoav,1Te ce npb•13HaBaT B MOMeHTa Ha TAXHOTO Bb3HVIKBaHe VI Ha 6a3a npYlHL.;nnVITe Ha

HaqYICf19BaHe CHIOCTaBMMOCT.

@hHaHCOBh pa3xoAh

OVIHaHCOBVITepa3x0AV1 B pa3Mep Ha 1 xnn.neBa BICI}Ol-lBaT nnau.4aHL,1R 3a 6aHKOBV1TaKCb1

KOMVICVIOHHM.

CTpyKTypa Ha pa3xoAMTe 3a AeiHOCTTa
Hantv1eH0BaHne Ha paaxoame CTOVIHOCT x.nB

Paax0Ah3a cyp0BhHM VI MaTepnaf1Y1

Pa3x0Ab,1 3a BbHLUHV1 ycnyrn
Pa3x0Ah3a nepcoHan
Pagx0AL,1 ga ocmryp0BKb,1
Pa3xoav,1 3a aMOPTV13al-4V1h

1

20

116

17

0MHaHCOBOTO CbCTOfiHVle Ha APPGCTBOTO npe3 2025 r .HaV1-A06pe e 0Tpa3eH0 B rOAVILUHV19
#1HaHCOBOTI-ET Ha APPKeCTBOTO.

MH$OPMa14V1fiTa, npeacTaBeHa BBB $VIHaHCOBV19OTHeT 0Tr0Bap9 Ha cneAHVITe V13VICKBaHVIR .

pa36npaeMocT, YMeCTHOCT, Hage>KAHOCT, CPaBHVIMOCT.

@hHAHCOBh nOKA3ATEJ1h

n OKA3ATEJIH

1. Koed)HUHeHT Ha 06ma JIHKBHAHOCT
KPaTKOTP.aKTHBWKPaTKOCP.3an.
TeK. ron. KPaTK.aKT.(6e3p-AH 3a 6bÄ.nep.)

KPaTKOCP.3aAbJ1>KeHHfl

TeKYLUa
roam-la

7,95

175

22

npenxoAHa
roam-la

5,95

Koed)H-

UHeHT

1,34



npeax.
ron. KPaTK.aKT.(6e3p-AH 3a 6bA.nep.)

KPaTKOCP.3aAbJ1xeHHA

2. Koed)nuneHT Ha 6bP3a JIHKBHAHOCT
KpaTKOTP.aKT.-MaT.3an./KPaTKOCP.3aAbJIX.
TeK. ron. KPaTK.aKT.(6e3pa3x.3a 6bA.nep.)

npenx.
rom.

MaT.3anacu

KPaTK.aKT.(6e3pa3x.3a 6bA.nep.)

MaT.3anacH

KPaTKOCP.3aÄbJ1>KeHVIA

3. Koe(bHUneHT Ha He3a6aBHa JIHKBHAHOCT
KPaTKOCP.HHB. H nap. c-Ba /

KPaTKOCP.3aAbJ1>K.

TeK. ron. KPaTKOCP.HHB.H nap. c-Ba

npenx.
roa.

KPaTKOCP.3aAbJ1>KeHHA

KPaTKOCP.HHB.H nap. c-Ba

KPaTKOCP.3aÄbJ1>KeHHA

4. KoecbnuneHT Ha a6COJUOTHa JIHKBHAHOCT

napHHHH cpencTBa/ TeKYIUH 3aAbJ1>KeHH51

TeK. roa. napHMHH cpeAcTBa

npezx.
ron.

TeKYUIH 3aAbJ1xeHH51

napHt1HH cpencTBa
TeKYLUH 3aAbnxe1--1H51

7,95

119

20

5,95

7,95

175

22
7,95

119

20

5,95

3,955

87

22

3,9545

37

20

1,8500

3,955

87

22
3,9545

37

20

1,8500

5,73

149

5,95

1,850

1,850

3,96

1,34

2,14

2,14

1,455. Koe4)vruneHT 3a naaTemocnOC06HOCT
C06CTBeH Karunan

/ npHBJ1eqeH Kanman

TeK. ron. C06CTBeH K-JI



npeax.
roa.

npHBJ1eqeH Kanman

C06CTBeH K-JI

npHBJ1eqeH KarlHTaJ1

K-

6. Koed)nuneHT Ha 3aAJ1bXHflJIOCT
npHBJ1eqeH Kanman/C06CTBeH Kanman

TeK. ron.

npenx.
ron.

npHBJ1eqeH KarlHTaJ1
C06CTBeH KarlHTaJ1

npHBJ1eqeH Karuna-II
C06CTBeH Karuna-II

7. Koe(bHLU1eHT 3a ecpeKTHBHOCT Ha pa3XOAHTe
npux0AH/ pa3x0AH
TeK. ron.

npenx.
ron.

npHx0AH
pa3x011H

npHx0JIH

pa3x0AH

8. Koed)nuneHT 3a ed)eKTHBHOCT Ha npnx0AHTe

pa3x0AH/npHx0AH
TeK. roll.

npenx.
ron.

pa3x0AH
IIPHXOAH

pa3xoAH

npHXOAH

26

5,73

95

24

3,96

26
149
0,17

24
95

0,25

216
155

1,39

207

139

1,49

155

216
0,72

139

207

0,67

0,17

1,39

0,72

0,25

0,25

1,49

0,67

0,30

0,69

0,94

1,07

0,829. Koe(bnuneHT Ha peHTa6HJIHOCT Ha npnx.0T npon.
(i)HHaHCOB pe3YJITaT/HeTeH p-p Ha npvrx. OT nponax6H



TeK. ron.

npenx.
ron.

(bHHaHCOB pe3YJITaT

npwx0AH OT npoaax6H

(bHHaHCOB pe3YJITaT

npnx0AH OT nponax6H

10. Koe(bH11Her-1T Ha peHTaÖHJIHOCT Ha C06. KarlHTaJ1

d)HHaHCOB pe3YJITaT/c06CTBeH KarlHTaJ1

TeK. ron. d)HHaHCOB pe3YJITaT

npenx.
roll.

C06CTBeH Kanvrra-ll

(t)HHaHCOB pe3YJITaT
C06CTBeH Kanman

11. Koe(bnuneHT I-la peHTa6HJIHOCT Ha nacHBHTe
(i)HHaHCOB pe3YJITaT/nacHBH

TeK. ron. 4)HHaHCOB pe3YJITaT

npenx.
ron.

nacHBH

d)HHaHCOB pe3YJITaT

nacHBH

54

216
0,25

63

207
0,30

54

149
0,36

63

95

0,66

54
26

2,08

63

24
2,63

54

175

0,31

63

119

0,53

0,36

2,08

0,31

0,66

2,63

0,53

0,55

0,79

0,5812. Koed)nuneHT Ha KarlHTaJIH3aUHf1 Ha ax•rHBHTe
d)HHaHCOB pe3YJITaT/cyMa Ha peaJIHHTe
aKTHBH

TeK. ron. (bHHaHCOB pe3YJITaT

npenx.
ron.

CYMa Ha peaJIHHTe aKTHBH

d)HHaHCOB pe3YJITaT

CYMa Ha peaJIHHTe aKTHBH

@VlHAHCOBh "HCTPYMEHTM VI ynPABJIEHhE HA PhCKA



OhHaHCOBV4TeMHCTPYMeHTVl ce npnnaraT B naPTHbOPCTBO C ny6f1YlYHb4VI qaCTHVl VIHCTMTYUVIVI
6aHKVl, VIHBeCTVlTOPVlB PMCKOB KanMTan 6M3Hec . Te3b4$4HaHCOBL4 onpeaenRT

TOHHVITe ycnoBV•19 3a $b•1HaHcnpaHe - pa3Mep, CPOK, f1VlXBeHV1 npoqeHTb,1 TaKCVl.

KPEAhTEH PhCK

Kpeav•1TeH e PVICKbT, npbl KOVITOKnueHTVITe HAMa aa 6bAaT B CbCT09HV1e aa mannaTAT

AbJ7XVIWITe Ha „VIHaycTpnanHa VI norv•1CTYIHl-qa 30Ha - nepHYIK" EAA B npeABnaeHVIA CPOK. ETO

3au.40APPKeCTBOTO cTpyKTypnpa HVIBOTO Ha KPeAVITHV19 gpe3 onpeaeJ1fiHeT0 Ha OTHOCHO

gageH KJIEHT. PMCKbT ce aHaN13Y1pa Ha neph0AVIYHa 6a3a.

nhKBhAEH PVICK

JIVIKBMAHVIATPICK npeacTaBJ19Ba PYICKa OT HeBb3MOXHOCTTa Ha $1,1PMaTa aa nocpeuvqe

Tetqyu.4hTe n0TeHL4VlaJIHVlTe 3aAbnxeHM9, CBbP3aHb4 C nnaL.qaHY1fi, KoraT0 Te ca AbJ1>KVIMh, 6e3 Aa

noHece HenpneMrlb•1Bh pa3x0Ah. ApyxecTB0T0 nnaHY1pa pa3xoAb•1Te B AbnrocpoqeH nnaH Ha 6a3a Ha

HanVIYHVITe napv,1YHY1 cpeACTBa, GTO no T03V4 HaqVIH cBe»qa AO WHVIMYM T03V1 PICK.

CT011AHCKh 3A 2026 r.

„b•1HaycTpnaJIHa norncThHHa 30Ha - nepHhK" EAA , Bb3HaMeP9Ba aa npoAbJ1>KVl aa pa3BMBa

aeVIHOCTTa B 06nacTTa Ha onepaTopcKb•1 ycnyrvl cbrnacH0 3aKOHa aa MHAycTpnanHhTe napK0Be, aa
VIHBeCTY1pa c gen nog06P9BaHe 06cny)KBaHeT0 npb,1BnnyaHeT0 Ha noBeqe KJIEHTVI .

AEVIHOCTB OSJIACTTA HA HAYMHOÆCIIEAOBATEIICKATA PA3BOhHATA
AEVIHOCT

AeVlHOCTTaI-qa „L,4HaycTpuanHa VI norMCTVlYHa 30Ha - nepHhK" EAL He e CBbP3aHa C

pa3pa60TKY1 V13BbPUJBaHeHa HaygH0h3cneA0BaTencKa VI pa3BoVlHa aeVIHOCT.
VIH@OPMAUhfi 3A nPMAOShBAHEHA COSCTBEHh AKUVIVIno PEAA HA qn.187A

OT T3

ApyxecTB0T0 He e npYIA06MBano C06CTBeHV1 aKl.4V11,1 no pega Ha qn.187 A OT T3.

HA KJIOHOBE
ApyxecTB0T0 HRMa KJ10HOBe.

CbShThfi CJIEA AATATAHA SAJIAHCA

CbrnacH0 3aKOHa 3a BbBe)KAayqe Ha eBPOT0 B Penyönvxa Sbnrapng (3BEP6), CHVlTaHO OT 1

Hyapu 2026 r., eBPOT0 CTaBa o$hl-yanyqa BanyTa VI aaKOHHO nnaTe>KH0 CPeACTBO B Bbnrapnq.

O$nqnanHVIRT 06MeHeH Kypc e onpeaeneH KaT0 1.95583 neBa 3a 1 eBP0.

BbBe»qaHeT0 Ha eBPOT0 GTO o@nqnaJIHa BanyTa B Peny6J1hKa Sbnrapvlfi npeacTaBJ1fiBa

npoMAHa BBB $YHKL.4V10HaJIHaTa(OTHeTHaTa) BanyTa Ha ApyxeCTBOT0, KOATO lue 6bae 0TpaaeHa

nepcneKThBH0 VI He npeacTaBrlABa Cb6VlTne cnea OTHeTHV19 nepnoa, KOeTO V13MCKBa KOPeK14V4fiBBB

$VIHaHCOBVIROTHeT 3a rOAVlHaTa, npYlKmoqaau.4a Ha 31 AeGMBPV1 2025 r.



ApyxecTB0T0 He oqaKBa CbU.4eCTBeHhe$eKTV1OT npeBanyTnpaHe Ha HaganHhTe canaa KbM 1

fiHyapM 2026 r. B eBP0 VI OT npoqeca no npoM9Ha BBB $YHKL4VIOHanHaTa(OTyeTHa)BanyTa.

Cnea AaTaTa Ha 6anaHca He ca HacTbnVlJIY1 apyri,l Cb6b4TV19OKa3BaLUL,1 CbU4eCTBeHO 3HaqeHme

aa VIMYL.geCTBeHOTO #1HaHCOBOTOCbCTORHne Ha APyxeCTBOTO.

V13nbJIHYITeneH AhpeKTOP

[Pag ch B AHTOB[



AOKAAA HA HE3ABHCHMHA OAHTOP

Ao P%KOBOACTBOTO Ha „HHAycTpuaJIHa H J101'HCTHHHa 30Ha IlepHHK"EAA

MHeHne

HHe H3B"bP111HXMe OAHT Ha (bHHaHCOBHH orrqeT Ha „HHAycTpHaJIHa H J101*HCTHH1--1a 30Ha
IlepHHK"EAA („ApyxecTBOT0"), C'bA"bpxaLU cqeTOBOAeH 6aJ1aHC KbM 31 AeKeMBPH 2025 r. H
orrqeTa 3a npmx0AH H pa3x0AH, 0THeTa 3a C06CTBeHHH Kanman H orrqeTa 3a napHHHHTe 110TOLIH
3a 1'0AHHaTa, , 3aB"bp111BaLua Ha rra3H AaTa, KaKTO H npHJ10>KeHHe KBM 4)HHaHCOBHfl 0Tqerr,

H 0606111eHaHH4)OPMaUHfl 3a cqeT0B0AHaTa 110JIHTHKa.

flo Hame MHeHHe, TIPHJIOHCHHHT (bHHaHCOB orrqerr npeAcrraBfl AOCTOBePHO, BBB BCHHKH
C'b1.qeCTBeHH acneKTH, 4)HHaHCOBOTO C'bCTOflHHe Ha ApyxecTB0T0 KBM 31 AeKeMBPH 2025 r. H
HeroBHTe (bHHaHCOBH pe3YJITaTH OT aeVfHOCTTa H napHHHHTe MY 110TOAH 3a 1"0AHHaTa,
3aB'bp111Ba111a Ha rra3H AaTa, B C"bOTBeTCTBHe C HaqHOHaJIHHTe cqeTOBOAHH CTaHAapTH /HCC/
TIPHJIO>KHMH B bbJ1rapHfl.

ba3a 3a H3pa3f1BaHe Ha MI-lei-IMe

Hne H3B%PUIHXMe 1--1aUIHH OAHT B CBOTBeTCTBme C MOKAYHap0ÅHHTe OAHTOPCKH CTaHAapTH
(MOC). Hall-IH're orrrOBOPHOCTH C'brnaCHO ere3H CTaHAaPTH ca OllHCaHH AOTI%JIHnrreJIHO B pa3AeJ1a
OT 1--1a11.1Hfl AOKJ1aA „OTrOBOPHOCTH Ha 0AHTopa 3a OÅHTa Ha (bHHaHCOBHfl orrqerr". HHe CMe

He3aBHCHMH OT ApyxecTB0T0 B C'bOTBeTCTBne C MOKAYHap0ÅHHfl erruqeH KOAeKC Ha
cqeTOBOAnrreJIH/BKJIK)HHrreJIHO MOKAYHap0AHH CTaHAaPTH 3a

He3aBHCHMOCT/ Ha C"bBeTa 3a MOKAYHap0AHH CTaHAapTH no eTHKa 3a cyeTOBOAHTeJIH (K0AeKca
Ha CMCEC), 3aeÅH0 C eTHH1--1HTe H3HCKBaHHH, IIPHJIO)KHMH no OTHOU1eHHe Ha Ha111Hfl OAHT Ha

orrqeT B bmrapHfl, KaTO 1--1He H3r1"bJIHHXMe H Hau-1HTe Apyru eTHHHH OTPOBOPHOCTH
B CBOTBeTCTBne C Te3H H3HCKBaHHflTa H K0AeKca Ha CMCEC. Hue cqurrarae, qe OAHTOPCKHTe
AOKa3aTeJICTBa, nonyqeHH OT Hac, ca AOCTaT'bHHH H YMeCTHH, 3a Aa ocurypwr 6a3a 3a Hamerro
MHeHHe.

Apyra pa3JIHYHa OT OTV--1eT H OAHTOPCKHH AOKJ1aA
Bbpxy Hero

PBKOBOACTBOTO HOCH OTrOBOPHOCT 3a ApyraTa ApyraTa ce C"bCTOH

OT AOKJ1aA 3a AeüHocrra , H3rOTBeHH OT P%KOBOACTBOTO CbrnaCHO rnaBa ceAMa OT 3aKOHa 3a

cqeTOBOACTBOTO, HO He BKJIK)HBa OTHeT H Ha111HH OAHTOPCKH AOKJ1aA Bbpxy Hero.

HameT0 MI--1eHHe OTHOCHO (bHHaHCOBHfl orrqerr He 06xBauxa apyraTa H 1--1He He

H3pa3flBaMe KaKBaTO H Aa e (bopMa Ha 3aKJ11•oqe1--1ue 3a curypHocT OTHOCHO HUI, OCBeH aK0 He e
H3PHHHO nocoqeH0 B 40KJ1aAa HH H AO crreneHTa, AO KOHTO e nocoqeH0.

1



'OHIBHd11Yedu omega.owaif oxey edHHOHh>1HÄ+ eV H)K1fCLYOdU ey eH eu.OOH90DOLID
OHe8BHaho ee .L00Hd080d10 HOOH oxogxoYogoyqd .Löh.LO UHHOOHeH1@ eH HdL1

•eyrnedd HITH ewew€H eH Hine)K1rq.Y HlreY OWHOHgeEöH

'BHHeLHhU.O HHIrugedL10H HHagnainq.3 xey«dqyqo OH OXHO>I 'H.LOh10 eH O,LOHggLO.1€H

öHeflBdÆIHD0 ee ewHYoxgoaH oxey wayaduo oxog,L3Yogoyqd oxegye)l 'rodlH0>1 Herned,l.qg

e€ ena,L0H0 egeye,L ee H BHdeJ1rqg g HWH>KOVHdU 'DH g .LOh.LO

HEO,L eH 0HggexoYadu 0.1,0Hdagoxooit H eE i00Hdogouxo HOOH oxog,L3Yogoyq.d

.LOhJO eE OJ0810YOHOY%d eH HIOOHd080U()

•oxogxoY0801öh3 ee eHoye€

10 ewYao ege1fJ eH e,LBH1--1eWIDHEH o augxoxagxoq.o g Hag.LO.1EH a e.1.100HwaY ee xqfrterryoy (9

•sl.öh.l.o eH egxoxag.l.oqo 'Löh.LO Hag.LO,1EH

a OLLBO)I eE 'eHHY0d exeg03HeHHQ ee ea..LOOH40Y ee eyerryoy g eHöh011ryg (e

.•ah 'e efr1Hfl0He,LD oxameH 'HdKYöhod11 ea.HHamdqg€H eH exe€eg eH

ou109tuoe090tuah0 DE DHOYD€ tuo 9 •rD •rh 9 DY€qd8 898 atnn80HDtuo

•BHde.11rqg g WHY01fHdU
'OU.og,L3YOHO.Löh3 ee eHoye€ 10 ewifao egerrd g HHaYHgYad11 'e,LBHHegYe1D10Y H e.LBH1--1egg.L3öfl0110

eflh011ryg BHheWdOQHH exe.1Kdit uveit egol OHOOHIO eh1Hfl0Hexo eH
qq.g IeHdOWOUY011 HH eit BHhewd@HH euKdY H€e.L eH oxovmeydqfrtq.o H eH
HYdagodL1 H o.l.yey 'O,LöHhH1reH ee H}ldagodll d.geoe)l HdKYahod11 •(ogVH) Hlra.LHYog01öh0
-u,dauoya a,LHHedHW0ffLIHY eH e.LÆLH,L3HH -BHde.11rqg g Hd01HYO
eH BHhe€HHeJdO exeH1reH0H3ö($odu eH „ed01HYO eH eHed,L3 JO BHheYHHKW0>1 H HYe1ryoY

HY13dO,LHYO HHadHm€ed H HROH OHOOH.LO BHHe€e)1Ä
" 0Hoerruqn 'DON Ou a.LHHe8Y3HEH

HHagegoY 'au.HdKYahod11 H OWXHHVCLLIEH OHH 'eu..L00HuaY ee everyoy eH OHI--IOTIIOHIO 011 „OGH
Kxdqg YerryoY BHY3dOXHYO H ,LöhXO BHE103HeHH4) 10 eHhH1r€ed 'BHheWdoQHH euKdV" evaY€ed
g adou-ou HHEDHLIO 01-nerruqo 0Hegite1D10Y H HIDOHdOflOdJO axurneH eH öHHamrquoit

outooutoeoeotuahD DE DHOYD€ aHD8emryoe DE 69Dtuoou outnoy 'nooduqe nnraummrguor

•aHH01TIOHLO egox g awegYe1D10Y ey ogyey eweWBH

HEO.L awegYe1D10Y ey eg>1DHEH oeH
10 'BHhendOQHHeuKdY H€e,L g öHegYe1ryoit 0H1ruged11öH0Hagxoainq.o ohH1reH a '0HHöh011rye€
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onoBeCTHBaÜKH, Korarro TOBa e TIPHJIOXHMO, Bb11POCH, CB%P3aHH C npear10J10xeHueT0 3a
aeücTBauxo npeanpHflTHe H H3nOJ13BaÜKH cqeT0B0AHaTa 6a3a Ha OCHOBarra Ha
npeAnonoxeHuerro 3a aeüCTBa1Å0 npeAnpHflTHe, OCBeH aK0 P'bKOBOACTBOTO He B'b3Har,qePflBaaa
JIHKBHAHPa ApyxecTB0T0 HJIH Aa npeycTaH0BH AeüHocvra MY, HJIH aK0 PBKOBOACTBOTO Ha
npaKTHKa 1--1flMa Apyra aJITepHaTHBa, OCBeH Aa nocT"br1H no T03H 1--1aHHH.

OTrOBOPHOCTH Ha 0AHTopa 3a OAHTa Ha OTHeT

HaulHTe qeJIH ca aa nonyHHM pa3YMHa cTeneH Ha curypHocT OTHOCHOTOBa AaJIH
orrqeT KaTO UflJIO He C'bA%PKa C'b1qeCTBeHH HenpaBHJIHH OTHHTaHHfl, He3aBHCHMO AaJIH

ce Ha H3MaMa WIH rpeun•ca, H Aa H3AaÅeM OAHTOPCKH AOKJ1aA, KOÜTO aa BKJIK)HBa

HameT0 OAHTOPCKO MI--lel--lue. Pa3YMHaTa cTeneH Ha curypHocT e BHCOKa cTeneH Ha curypHocT, HO

He e rapaHAHfl, ye OAHT, H3B'bPU1eH B C'bOTBeTCTBue C MOC, BHI--1arH uxe pa3KpHBa C'bLqeCTBeHO

HenpaBHJIH0 OTHHTaHe, KoraT0 TaKOBa CHI(ecrrBYBa. HenpaBHJIHH OTqnrra1--1Hfl MoraT aa
B'b3HHKHarr B pe3YJITaT Ha H3Marvma HJIH rpe111Ka H ce CHHTaT 3a C'b1ueCTBeHH, aK0 6m Morno
pa3YMH0 aa ce oqaKBa, ye 're, caMOCTOflTeJIHO HJIH KaTO C'bBKY11HOCT, 6Hxa MOI'JIH aa OKaxaT
BJIHH1--1ne B'bpxy HKOHOMHqeCKHrre pemeHHfl Ha noTpe6HTeJIHTe, B3eMa1--1H B"b3 OCHOBa Ha T03H
4)HHaHCOB 0THerr.

KaT0 qacT OT OAHrra B CbOTBeTCTBHe C MOC, 1--1He H3r10J13Barvme npocbecH0HaJIHa npeqeHKa H

3ana3BaMe CKe11TH4H3'bM no BpeMe Ha qeJIHH OAHT. Hue CBII(O TaKa:

— H ogeHHBaMe PHCKOBerre OT Cb1.qeCTBeHH HenpaBHJIHH OTHHTaHHfl B'bB
orrqeT, 1--1e3aBHCHMO AaJIH A'bJ1)Ka1-UH ce Ha H3MaMa HJIH rpeunca, pa3pa60TBaMe H

H311'bJ11--1flBarae OAHTOPCKH npoqeAypH B 0Tr0BOP Ha Te3H PHCKOBe H nonyqaBarvme OAHTOPCKH
AOKa3aTeJICTBa, KOHTO aa ca AOCrraT"bHHH H YMeCTHH, 3a Aa ocurypflT 6a3a3a 1--1ameT0 MI--1e1--1He.

PHCK'bT Aa He 6%Ae pa3KPHT0 C'bUxeCTBeHO HenpaBHJIH0 OTHHTaHe, KOeTO e pe3YJITaT OT

H3Marvma, e no-BHCOK, OTKOJIKOTO PHCKa OT C'bU4eCTBeHO HenpaBHJIHO OTHHrraHe, KoeTO e

pe3YJITaT OT rpel.mca, Ka-ro H3raarv1aTa MO)Ke Aa BKJIK)HBa •raVåH0 cnopa3YMflBaHe,

npeAHaMepeHH nponycKH, H3flBJ1eHHfl 3a B'bBe>KAaHe Ha 0AHTopa B

3a6JIY>KAeHHe, KaKTO H npeHe6perBaHe HJIH 3a06HKaJ1flHe Ha BWrpeUIHHfl KOHTPOJI.
— 110J1yqaBaMe pa36HpaHe 3a B'brrpeUIHHfl KOHTPOJI, HMa1.q OTHOU1eHHe KBM OAHTa, 3a Aa

pa3pa60THM OAHTOPCKH npoqeAypH, KOHTO Aa ca noAXOAf11ÅH npu KOHKPeTHHTe
06CTOflTeJICTBa, HO He C gen H3pa3flBaHe Ha MHe1--1He OTHOCHO Ha B'bTpeUIHHfl

KOHTPOJI Ha ApyxecTB0T0.
oueHHBar•ae YMecTHocrrra Ha H3nOJ13BaHHTe cqeTOBOAHH rlOJIHTHKH H pa3YMHoc•rra Ha
cqeTOBOAHHTe TIPH6JIH3urreJIHHoqeHKH H CB'bP3aHwre C rrqx OTIOBeCTflBaHHfl, HanpaBeHH OT

PBKOBOACTBOTO.
— aocrrnrar•ae AO 3aKJIK)qe1--1He OTHOCHO YMecTHocrrrra Ha H3110J13BaHe OT cTpaHa Ha

P'bKOBOACTBOTO Ha cqeTOBOAHaTa 6a3a Ha OCHOBaTa Ha npeAr10J10>KeHHeT03a AevicTBa11(0

npeanpHflTHe H, Ha 6a3aTa Ha nonyqeHHTe OAHTOPCKH AOKa3aTeJICTBa, OTHOCHOTOBa AaJIH e

HaJIHUe C'bLuecTBeHa HecnrypHOCT, 0THaCfl114a ce AO CB6HTHfl HJIH YCJIOBHfl, KOHTO 6mxa
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MOrJIH Aa nop0AflT 31--1aHHrreJIHH C'bMHeHHfl OTHOCHO cnoc06HocTrra Ha ApyxecTB0T0 Aa

aa 4)YHKUHOHHPa KaTO aeücTBauxo npeAnpHflTHe. AKO 1--1He AOCTHrHeM AO

3aKJIK)qeHHe, qe e Haj1HUe C'bU(eCTBeHa HecHrypHocT, orr Hac ce H3HCKBa aa npHBJ1eqeM
BI--1HMa1•-1ne B OAHTOPCKHH CH AOKJ1aA K'bM CB'bP3aHHTe C rra3H HecurypHocrr onoBecTflBaHHH
B'bB 4)HHaHCOBHH orrqe•r HJIH B cnyqaVi ye •re3H onoBeCTflBaHHH ca HeaaeKBaTHH, aa
MOAH(bHqmparvme MI--1eHHeTO CH. HaulHTe 3aKJIK)qeHHfl ce OCHOBaBaT Ha OAHTOPCKHTe
AOKa3aTeJICTBa, nonyqeHH AO aarraTa Ha OAHTOPCKHH HH AOKJ1aÅ. b'bAe111H C"b6HTHfl HJIH

YCJIOBHH 06aqe MoraT aa CTaHaT npHHHHa ApyxecTB0T0 aa npeycrraH0BH
CH KaTO AeÜCTBa1.qo npeanpHflTHe.

— oqeHHBarae IVIJIOCTHOTO npeacTaBflHe, cTpyKTypa H CBA'bPKaHHe Ha 4)HHaHCOBHfl orrqeT,

H AaJIH (bHHaHCOBHflT orrqeT npeAcTaBHBKJ1kOHHTeJIHO 0110BeCTflBaHHflTa,

ocH0Bononara1ÅHTe 3a Hero CAeJIKH H C'b6HTHfl no 1--1aqHH, KOÜTO nocTHra AOCTOBepH0
npeacTaBHHe.

Hue KOMYHHKHPaMe C P%KOBOACTBOTO, HapeA C OC'ra1--1aJIHTe B'b11POCH, nnaHHPaHHfl 06XBaT H

BpeMe Ha H311'bJ11--1e1--1He Ha OAHTa H C'bU4eCTBeHHTe KOHCtraTaUHH OT OAHTa, BKJIK)HHTeJIHO

Cb111eCTBeHH HeAOCTaT'bUH B'bB B'bTpeUIHHfl KOHTPOJI, KOHTO no BpeMe Ha

H3BbPUIBaHHfl OT Hac OAHT.

D 2 (I.E....2026 roAHHa,

PerncTpnpaH OAHTOP,

AH11J10MHpaH eKcnepT cyeTOBOAHrreJ1

boiKa ToaopoBa, AHIIJI.NQ 0515
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